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Unit 1: Company Auditors (45%)

1.1 Introduction

- Appointment of Auditor

- Removal and Remuneration of an Auditor

- Status of Auditor

- Rights of an Auditor

- Duties of Auditor

- Duties under the Companies Act or Duties according to judicial decisions

1.2 Divisible Profit

- Introduction

- What is Profit

- Importance of correct computation of profit

- What is divisible profit

- Difference between profit and divisible profit

- Guiding principles in computing divisible profit

- Dividend

- Debatable points regarding Divisible profit

- Provisions of Companies Act regarding Depreciation

1.3 Auditor not render certain services — Liabilities of an Auditor

- Introduction

- The liabilities of an Auditor of a sole trading or a partnership concern
- Liabilities of an Auditor under the Companies Act

- Liabilities for negligence

- Liabilities for misfeasance

- Criminal Liabilities

- The liability of an auditor to third parties

- Liabilities of different Auditor

Unit 2: Investigation (20%)
- Introduction
- Definition of Investigation

Characteristics of Investigation

Difference between Investigation and Audit



Where fraud is suspected

Where running business is proposed

Unit 3: Preparation of Audit Programming (20%)
Audit Programme

Preparation of Audit Programs.

Preparation of Audit Program for Educational Institution
Preparation of Audit Program for Private Companies
Auditor’s Report

Unit 4: Recent Trends in Auditing (15%)

Nature and Significance of Tax Audit

Meaning and Overview of IT enabled Auditing
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