Veer Narmad South Gujarat University

Second Year B.Com. - (Semester - 1V)
Advance Accounting and Auditing - 4 (Accountancy and Taxation)
Maj

(Syllabus effective from Academic Year 2024-25 and onwards)

Objective:

By the end of this course, students will have a thorough understanding of share valuation,

INCOMCc

computation under salaries and house property. income tax return procedures, and

hey aspects of GST, equipping them with practical skills for professional practice in

account

ing and taxation.

Learning Outcomes:

Afier the completion of the course, the learners will be able to:

L&)

Understand the need for and methods of share valuation, and to identify the factors

influencing the value of shares
Learn how to compute income under the heads "Salaries” and "House Property” as per
the Indian Income Tax Act

3. Understand and follow the procedures for filing income tax returns under sections 139
o 140A.
4. Prepare and submit accurate income tax retums, complying with statutory
requirements
5. Understand about input tax credit
6. Determine the Tax invoice and Debit note and Credit note, Accounts and Records
- Unit Content Weightage
Unit - 1 | Valuation of Shares
i e Need for valuation of share. Factors affecting value of share. 25%
| Methods of valuation of share
Note: Amount of Goodwill shall be given in the problem.
Unit-2 | Computation of Income under the head "Salaries” including 20%
retirement benefits (Leave encashment, Gratuity, Pension)
(As per new regime section 115 BAC only)
Unit-3 | Computation of Income under the head "House Property” 25%

(As per new regime section 115 BAC only)
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Procedure of Income Tax Return (Section 139 to 140A) 10%

Unit-4 | Goods and Service Tax

* Input Tax Credit Section 16 and |7 (Elementary problems only) 200
* Tax invoice and Debit note and Credit note section 31 to 34
* Accounts and Records Section 35 and 36

100 %

Notes:

1. Practical problems shall not exceed 70% of total weightage.
2. The provisions of the Income Tax Act to be studied shall be the provisions as they are
in force for the Assessment year as applicable in the beginning of the current

Academic Year.
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