IT Enabled Audit
1. Meaning of IT Enabled Audit

An IT Enabled Audit is an audit in which information technology tools, software,
and computer-based systems are used to plan, perform, and report audit work.

Instead of checking records manually, auditors use computer systems, audit
software, data analytics tools, and digital records to examine financial and
operational information.

In simple words,
IT Enabled Audit = Audit + Technology

Examples of IT tools used in audit:

« Computer Assisted Audit Techniques (CAATS)
« Audit software

. Data analytics tools

« ERP systems (SAP, Tally, Oracle)

« Cloud-based accounting systems

The main purpose is to increase accuracy, speed, and efficiency in audit work.
2. Overview of IT Enabled Audit

The adoption of information technology has changed the traditional auditing
system. Earlier, audits were done mainly through manual checking of books,
vouchers, and files.

Today, most business activities are performed through computerized systems, so
auditing also needs to be technology-based.

Key Features of IT Enabled Audit:

1. Use of Technology

Auditors use computers, audit software, and digital tools to analyze data.
2. Real-Time Access

Auditors can access financial data instantly through online systems.
3. Improved Accuracy

Automated tools reduce human errors.



4. Faster Audit Process

Large volumes of data can be checked in less time.
5. Better Coverage

Instead of checking samples only, auditors can examine entire datasets.
6. Enhanced Transparency

Digital records improve transparency and accountability.

Areas Where IT Enabled Audit is Used:

« Financial auditing

« Tax auditing

« Internal auditing

« Government auditing

« Corporate audits

« Banking and insurance audits

Importance of IT Enabled Audit:

« Ensures reliable financial reporting

« Improves audit quality

« Detects fraud more effectively

« Saves time and cost

« Supports digital business environment

Difference between Traditional Audit and IT-Enabled Audit
Points

* Data Collection Methods

* Accuracy & Reliability

» Efficiency & Time Management
* Compliance Requirements

* Cost & Resource Allocation



